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August 2, 2011 s

Scott R. Stiegemeier
Senior Vice President &

Corporate Secretary
Lerder ID#762063

Surface Transportation Board
Office of the Secretary

Attn: Anne K. Quinlan, Esq
395 E Street, SW
Washington, DC 20424-0001

Dear Secretary,

I have enclosed the original and one counter part of the document described below, to be
recorded pursuant to Section 11303 of Title 49 of the U.S. Code. This documentisa
security agreement, a primary document dated May 23, 2007.

1) Debtor: R.P. Flynn
5279 Burnett Rd.
Kent, Ohio 44240

2) Secured Party: Home Savings Bank
142 N. Water St.
Kent, Ohio 44240

A description of the equipment covered by the primary document is as follows:

1948 Budd Built Dome Coach Raticar-Linoma -Current #A0EX 1877
1970 EX CSX Steel-Bodied Sidebay. Caboose Chassis #CNO 30-904101
1977 Steel Caboose, FLNX #79896

1957 EX-NEW/AM Trak FL9 EMD Locomotive Road #484

1930 Pullman, Respendent, KXHRa FLNX 100

A fee of $41.00 is enclosed. Please return the original and any extra copies not needed
by the Board for Recordation to Home Savings Bank 142 N. Water St. Kent, Ohio. A
Short summary of the document to appear in the index is as follows:

A Security Agreement in the amount of $456.500.00 from R.P. Flynn to Home Savings
Bank dated and signed August 2, 2011. The security property includes, but is not limited
by the following:
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FDIC email: sstiegemeterin-homesavingsbnk.com Inst#768341

Incorporated 1898 142 North Water Street Kent. Ohio 44240 330.673.9827
Fax 330.673.4310




1948 Budd Built Dome Coach Railcar-Linoma Current #AOEX1877
1970 EX CSX Steel-Bodied Sidebay, Caboose Chassis #CNO 30-904101
1977 Steel Caboose, FLNX #79896

1957 EX-NEW/AM Trak FL9 EMD Locomotive Road #484

1930 Pullman, Respendent, KXHRa FLNX 100

SRS/mat



INDIVIDUAL FORM OF ACKNOWLEDGMENT

STATE OF OHIO:
COUNTY OF PORTAGE} ss.

ON THIS 2™.. DAY OF AUGUST, 2011 BEFORE ME, PERSONALLY APPEARED R.P.
FLYNN, TO ME KNOWN TO BE THE PERSON DESCRIBED IN AND WHO
EXECUTED THE FOREGOING INSTRUMENT AND HE ACKNOWLEDGED THAT
HE EXECUTED THE SAME AS HIS FREE ACT AND DEED.

e

R.P. FLYNN

MY COMMISSION EXPIRES:

& _x ALl

BRIAN K. BIALIK
NOTARY PUBLIC

\.‘ulllllu’
o
Sk

Brian K. Bialik
Notary Public, State of Ohio
My Commission Expires (4-04-2016

""'lmgﬁt'"\.“



RP.FLYNN ; HOME SAVINGS BANK
700 AUDUBON DRIVE 142 N WATER ST
HERMITAGE. PA 16148 KENT, OH 44240
oo 2.9 8 5

Type T individual O parmership O corporation O
State of organization/registranon (if applicable) O KANSPORTATION
J ) checked, refer to addendum for addironal Debtors and signawres sunrhl i 0D

DEBTOR NAME AND ADDRESS SECURED PARTY NAME AND ADDRESS

AGC5T -1 00 AM

COMMERCIAL SECURITY AGREEMENT

The date of this Commeicial Security Agreement (Agreement) 13 08 02 2011
SECURED DEBTS. Tiis Agreement will secure all sums advanced by Secured Party under the terms of tus Agreement and the payment and

performance of the following descnibed Secured Debis that (check one) I Debior [J

(Borrower) owes o Secured Party,

a

Specific Debts. The following Jebts and all extensions, renewals, refinancings. modifications, and replacements (describe)

All Debts. All present and future debts, even if this Agreement is not referenced. the debts are also secured by other collateral, or the future
debt 15 unrelated to or of a different type than the current dett Nothng in this Agreement 1s a computment 1o make future loans or advances.

SECURITY INTEREST. To seccure the payment and performance of the Secured Debts, Debior gives Secured Party a secunity interest m all of the
Property descnbed 12 this Agreement that Debtor owns or bas sufficient nghts in which fo transfer an ierest, now or m the future, wherever the
Property 1s or will be focated, and all proceeds and products of the Property. “Property” includes all parts, accessories, repawrs, replacements,
improvements, and accessions (0 the Prmperty, any original evidence of ntle or ownership; and all obhgstions that support the paymemt or
performance of the Property ~“Proveeds” tncludes anything acquired upon the sale, lease, license, exchange. or other disposition of the Property.
any nghts and claims ansing from the Property; and any coliecions and Jistribuuons on account of the Property This Agreement remams in effect
unti} terrminated 1n writing, even 1f the Secured Debrs are paid and Secured Pasty 15 no langer obligated 1o advance funds to Debior or Borrower

PROPERTY DESCRIPTION. The Property is described as follows:

o

Accounts and Other Rights to Payment: All nghts 10 psyment, whether or not earned by performance, including, but not limited to, paymem
for property or services sold. leased. rented, licensed, or assigned This includes any nghts and interests (including all lsens) which Debior
may have by law or sgreement agunst any account debtor or obligor of Debtor
Inventory: All mventory held for ultunate sale or fease, or which has been or will be supplied under contracts of servke, or which are raw
materials, work m process, or materials used or consumed in Debtor's business

C Equipment: All equipment inchuding, but not lumuted to, machinery, vebicles, furmiure, fixiures, manufactuning equipment. farm machinery

and equipment, shop equipment, office and record keeping equipment, parts, and tools The Property inciudes any equipmem described in a
list or schedule Debior gives to Secured Party, but such a list 15 not necessary to create a vahd secunty mierest i all of Debtor s equipment

O Instruments and Chbaitel Paper: Al msuments, including regonable mstinents and promessory notes and any other wntings or records

that evidence the nght to payment of a monetary oblhigation, and tangible and electromc chaitel paper.

U General Intangibles: All general intangibles wcluding, but not limeted to, tax refunds, patemts and applications for patemis. copyrights,

oo

=20

trademarks, (rade sccrets, goodwill, trade names, customer lists, permuts and franchises, payment mtangibles, computer programs and all
supporing information provided 1o ¢ with a relating to computer programs, and the nght (o use Debtor s name.
Documents: All documents of title including, but not limuted 10, bills of ladng, dock warrants and receipts, and warchouse receipts

Farm Products and Supplles: All farm products including. but not hmited to, all poultry and hvestock and thew young. slong with their
produce, products, and replacements, all crops, annual or perennsal, and all products of the crops, and all feed. seed, ferulizer. medicines, and
other supplies used or produced in Debior’s farming operauons.

Government Payments and Programs: All psyments, accounts, general wtangibles, and benefits ncluding, but not limuied to, payments 1
kind, Jeficiency payments, letiers of enutiement, warechouse receipts, siorage payments, emergency assisiance and diversion payments.
production flexibility contracts, and conservation reserve payments under any preexisting, current, or future federal or state govemment program
luvestment Property: All investment property including, but pot limited o, ceruficated securines. unceruficated secunities, securities
entitlements, secunties accounts, commodity contracts, commodity accounts, and financial assets.

Deposit Accounts: All deposit accounts 1acluding, but not irmted to, demand, ume, savings, passbook, amd simifar accounts

Specific Property Description: The Property mctudes, but 1s not linuted by, the following (if required, provide real estate descnipuon)

1848 BUDD BUILT DOME COACH RARCAR-LINOMA CUARENT FAGEX 1877
1870 EX CSX STEEL BODIED SIDEBAY, CABOOSE CHASSIS FTNO 30-904101
1977 STEEL CABOOSE, FLNX #79896

1857 EX-NEW/AM TRAK FL9 EMD LOCOMOTIVE ROAD F484

1830 PULLMAN, RESPENDENT, KXHR1 FLNX 100

USE OF PROPERTY. The Property will be used for 3 gersonal (0 business O agnicuttural O purposes

" SIGNATURES. Delxor agrees to the terms on pages | 2nd 2 of this Agreement and l:k.nowled;es receipt of a copy of this Agreement

/ ~——— _ DEBTOR SECURED PARTY
HOME SAVINGS BANK
/ _ & Sl

R.P.

FLYNN BHIAN K BIAI.IK
VICE PRESIDENT

- (1 COPY
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GENERAL PROVISIONS. Each Debior's obligations under s
Agreement are independent of the obliganons of any other Debtor
Sevured Party mdy sue each Debtor individually or together with any
other Debtor  Sccured Pany may release any part of the Pruperty and
Detwor will remain obligated under s Agreement The duties and
benetits of tis Agreement will bind the successors and assigns af Debtor
and Secured Party No mudificanion of this A, s effecuve unless
mude 10 wrmag and signed by Debtor and Secured Party Whenever used,
the plural uwludes the singular and the singular wcludes the plural Time
1s of the essence s

APPLICABLE LAW. This Agreement 1s governed by the laws of the
state s whuch Secured Party (s locuted. In the event of a dispute, the
extlusive forum, venue, and plece of junsdiction will be the state 1 which
Secured Pany is located, unless otherwise required by law  If any
provision of this Agreement 13 unenforceable by law, the unenforceable
provision will be severed and the remauinmg provisions will sull be
cntorceable

NAME AND LOCATION. Debior's name indwated on page | s
Debtor's exact legdl name It Debtor 18 an individual, Debior's address 1s
Debior's prmcipal resudence If Debior (s oot an individual, Debeor's
address s the locaion of Debior's chief exccuuve offices or sule place of
business If Debtor 15 an cniny orgamzed and regisicred under state law,
Debior has provided Debtor's state of regisiranion on page | Debtor wll
provide venfication of regisiaton and Jocation upon Secured Party's
request Debior will provide Secured Party wuh at least 30 days qwtice
pnor (o any change i Debtor's name, address, or state of argamization or
registration

WARRANTIES AND REPRESENTATIONS. Debior bas the right.
authoniy, and power to enter mio this Agreement. The execution and
dehivery of tus Agreemem will not violate any agreement govenung
Debtor or Debtor < property, or 1o which Debtor 15 a party Debtor makes

'y nlatons which contue as long as
tus Agreement s tn effect

1) Debtor s duly organuzed and validly existing in all jnsdicuons
which Debtor does business,

12) the execunon and perfonmance of the ierms of this Agreement have
been duly authonzed, have recewved all necessary governmenial
appruval, and will not violate any provision of law or order,

(3) other than previously disclused to Secured Party, Debtor has not
thanged Deblor's name or primcipai place of business widun the List
10 years and has not used any wther teade or fictitwus game, and

(4) Debtor dnes not und will e use any other name without Secured
Party’s prior wrtten consent

Debtor owns all of the Propenty. and Secured Party's claim to the
Property 1s ahead of the claums of any other creditor, except as otherwise
agreed and diskised 10 Secured Pany pnor o any advance on the
Secured Debis The Property has not been used for any purpose that
woukd violule any laws or subject the Propenty to forfeiture or seizure.
DUTIES TOWARD PROPERTY. Debor will prosect the Propeny and
Secured Party’s interest against any competing claim. Except as otherwise
agreed, Debior will keep the Property w Deblor's pussession at the
address uxticated un puge 1 of this Agreement. Debtor will keep the
Property n m‘ repair amd use the Propenty only for purpuses sﬂm:lﬁed
oo page 1 tor will ik use the Property i violauon of any law and
weill pay all taxes and assessments levied or assessed agaiast the Property.
Secured Party has the nght of reasonable access to wspect the Property,
including the night to require Debtur to assemble and make the Property
avauable to Secured Paity Debtor will immediately noufy Secured Party
of any loss or danuge w the Property Debtor will prepare and keep
bhooks, records, and accounts about the Property and Debinr's business, to
which Debtor will allow Secured Panty msonazl: #ccess

Debtor will mot sell. offer 1o sell, license, lease, ur otherwise transfer or

encumber the Property without Secured Party's pnor written consent  Any

dispusition of the Propenty will violate Secured Pamny’s nghts, unless the

Propenty 18 mvemo:; sold w the ordinary course of business ar fuir

market value If the Property includes chatel paper or mstsments, exther

as ongmal collateral or as eeds of the Property, Debior will record

Secured Panty's unterest on the face of the chartel paper or strumenis.

1t the Property mcludes accounts, Debtor will aot settle any accoum for

fess than the full value, dispose of the accoums by asmgnmeni, or make

any matenal change w the erms of any account without Secured Puny's
prior written comsent. Debtor will collect all accounts m _ihe ordnary
course of busigess, unlesy otherwise mequred by Secuced Panty Debtor
will keep the proceeds of the accounts, and any goods returned to Debior,
1 trust for Secured Party and will not mml'm.ng!ec the proceeds or
returned goods with any of Debior's uther propesty ured Party has the
nghi o reguire Deblor 1o pay Secured Pany the full price oo any retumed
nems  Secured Pany may require accoumt debiors 10 make payments
under the accous directly W Secured Party Debtor will dehver the
decounts w Secured Pany at Secured Party's request. Debior will give

Secured Party all stalements. reports, certificates, hisis of account debtors

(showing pames, addresses, and amounls owing), invoices applicable o

cach account, and any other daia peraning io the accounts 4s Secured

Party requests

If the Property includes farm products, Debror will provide Secured Party

with a hist ot the buyers. commussion merchants, and selling agents w© or

through whom Debor may sell the farm products Debtor authuonzes

Secured Panty 1o noufy any addinonal parties regarding Secured Pariy s

mrerest in Debtor's farm products, unless probibated by law  Debtor

agrees 1o plant, culuvate, and harvest crops i due scason Debror will be

1 default it any lozn proceeds are used for a purpose that will contnbute

W excessive eroson of mghly erodible land or o tbe conversion of

weilund (o produce or to make possible the production of an agncultumi

commodity, torther explaned 1n 7 CFR Part 1940, Subpart G, Exiubic M.

It Debior pledges the Property o Secured Party {delivers the Property unto

the possession OF control of Secured Purty or a designated tiurd party),

Debior will, upun receipt, del any p ds and prod of the

Property to Sccured Party Debtor will provude Secured Party with any

mkwes, documenss, financial siatemems, reporis, and other information

relaung 1o the Property Debtor receives as the owner of the Praperty

PERFECTION OF SECURITY INTEREST. Deblor authorizes Secured

Party to file a financing statement covering the Pm;eny Debtor will

assist S d Party m c

comply with, tagiigte, and pih
with obtaimog posseslav'al conjrdt Wyer the Propeny for purposes of
perfoting Secured Party‘s ingyresy the Untform Commercial Code

' t

- .
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INSURANCE. Debior agrees 1o keep the Property msured agamnst the

nisks reasonably associated with the Property until the Property 1s released

from tus Agreement Debtor will maintan dus msurance in the amounts

Secured Purty requires Debior may choose the mnsurance company,
bject to S d Pany’ . which will not be unreusonaubly

withheld Debtor will have the provider name 1 Party as

luss payee on the wnsurance policy Debtor will give Secured Party and
the msunince provider mmedute notice of any luss Secured Party may
apply the nsurance proceeds toward the Seuured Debis Secured Party
may require additional secunty as a condinon of permutiing any msurance
prceeds o be used to repmir or replace the Property [If Secured Party
ucyuires the Property 1o damaged comdition, Debtor's nights 1o any

pol and p Is will puss 10 Secured Party to the exwent of
the Secured Debis Deblor will immmediately nouty Secured Pany of the
cancellauon or termunaton of insurance 1f Debior fails 1o keep the

Property insured, or fails 1o provide Secured Party with proof of

wsurance, Secured Party mambum to pi S | Party's

interest i the Propeny msurance may nclude coverages not
onginally required of Debtor, may be wnnen by a compuny other than
one Debtor would choose, and may be wntien at a higher rate than

Debtor could obtian if Debtor purchased the msurance.

AUTHORITY TO PERFORM. Debior authonzes Secured Party to do

anything Secured Party deems ressonably necessary o protect the

Property and Secured Party's interest m the Property If Debtor fails to
orm uny of Debtor's duties under this Agreement, Secured Party is

authonzed, without nonice to Debtor, to perform the duties or cause them

10 be performed These authonzanons include, bul are not hmited 10,
mussion to pay for the repmir, mamtenance, and preservation of the

roperty and ke any actuon to reahze the value of the Property. Secured

Purty's awhonty 1o perform for Deblor does not creste an obhganon to
rform, and Secured Party s fadure to perform wall not preclude Secured

anty from exercising any other nghts under the Jaw or this Agreement

1€ Secured Pany performs for Debior, Secured Panty will use reasomable

care Reasonable care will not include any steps necessary o preserve

rights against prior ‘g:mes or gay duty to take acton wn connection with
the managememt of the Property.

If Secured Party comes into possession: of the Property, Secured Party will
serve and proiect the Property 1o the extent required by law. Secured

ny's duty of care with respect to the Property will be sausfied if

Secured Party exercises reasonable cure un the safekeeping of the Property

or (a the selecuion of a third pamy 1n possession of the Property

Sccured Party may enforce the obligatuons of an account deblor or other

person obhigated on the Property Secured Party may exercise Debtor's

nghis with respect 1o the accounl debior’s or other person’s obligations to
make payment or otherwise render perfuormance o Debtor, and enforce
dny secunty mnterest that secures such obhgauovns

PURCHASE MONEY SECURITY INTEREST. If the Propenty

nclwdes sems purchased with the Secured Debes, the Property purchased

with the Secured Debts will reman subject w Secured Pacty’s secunty
interest unil the Secured Debts are pad m tull Payments on any
non-purchase money loan aiso secured by thus Agreememt will not be
applied 10 the purchase money loan Paymenis on the purchase money
loan will be applied first to the non-purchase money portion of the loan,
4ny. and then o ihe purchase money portion It the order in whih the
purchase money Property was acquired. If the purchase money Property
was acquired at the same ume, payments will be appled 11 the order

Secured Panty sefects No secunty interest will be termunated by

application of thys formula

DEFAULT. Debtor will be in defuult iof-

t1) Debtor (or Borrower, if not the same) fails to make 8 payment n full
when due,

{2) Debior fails to perform any conditton or keep any covenant on thix or
any debt or agreement Debior has with Secured Parmy;

(33 a default occurs under the terms of any msuwument or agreemient
evidencing or pertaiaing (o the Secured Debts;

(4) anything clse happens thar either causes Secured Party o reasonably
believe that Secured Pamy will have difficulty 1 collecting the
Secured Debts or sigmficantly impairs the value of the Propeny

REMEDIES. After Debior defaults, and after Secured Party gives any

legalty requred notice and opportunity to cure the default, Secured Party

may at Secured Party's option do any one or more of the following.

(1} make all or any part of the Secured Debts immediately due and accrue
mterest at the highest post-matunty interest rute;

(21 require Debtor to gather the Property and make it avarlable 1o Secured
Party 1 2 reasonable fashion;

{3) enter upon Debtor's premses and take possession of all or any pen of
Debior's property for purposes of preserving the Property or its value
aml use and operate Debtor's property 0 protect Secured Party's
interest, all without payment or compensauon © Debtor;

(4) usc any remedy allowed by sute or federal law, ur provided In any
agreement evidencing or pertuinung to the Secured Debts

If Secured Party repossesscs the Propenty or enforces the abligations of an

account debior, Secured Purty may keep or dispose of the Property as

provided by law Secured Party wall apply the proceeds of any coll

or disposiion first 1o Secured Pany's eapenses of enforcement. which

includes reasonable amomeys' fees and legal expenses to the exient nol

profubited by law, and then to the Secured Debts Debror (or Borrower, if
not the same) will be hable for the deficiency. if any

By choosing any one or more of these remedies, Secured Party does not

give up the nght to use any other remedy Secured Party does not wawve a

default by not using a remedy

WAIVER. Debtor wuives all clayms for damages caused by Secured

Party’s acts or omissions where Secured Purty acts in good tauh

NOTICE AND ADDITIONAL DOCUMENTS. Where notwe 15

required, Debtor agrees that L0 days pnor wntien nolice will be

reasonable notice 10 Debtor under the Uniform Commercial Code Notce

o une party (s notice to all parties  Debtor agrees to sign, deliver, and file

any additooal documents and ceruficauons Secured Party consxlers

necessary io perfect, continue, or preserve Deblor's obhiganons uader this

Agreement and to confirm Secured Party’s lien status on the Property

y¥'s app!
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